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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower..

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemn_or offers to ‘make. an.award
or settle a claim for damages, Borrower fails to respond to Lendes within 30 days of the dste of such notice, Lender is authonted t-o
rollect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Morigage. o

. Unless Lender and Borrower otherwise agree in writing, any such application of procecds to principal shall rot qx_tf—nd or post-

pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrcwer Not Released. Extention of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrowet's successors in interest. Lender shall not be required to commence proceedings agsinst such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. Forbecronce by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy kereunder, or other-
wise afforded by applicable taw, shall not Le a waiver of or preclude the exercise of any right or remedy hereunder. The procurement

of insurance or the gavment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness securald by this Morigage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinet and cumulative to any other right or remedy
under this Mortgage or affordesd by law or equity, and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint ond Sevezal liability; Captions. The covenants and sgreements herein contained
chall hind, and the rights kercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Lercof. All covinants and agreements of Borrower chall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are rot to be used to interpret or define the provisions hereof.

14. Notice. Anyv notice to Borrower provided for in this Mortgage shall be given by mailisg such notice by certified mail
addressed to Borrower at the Property Address stated below. except for any notice requiresd undec paragraph 18 kereof to be given
to Botroner in the manner prescnbed by applicable law. Any notice provided for in this Mertgage shall be deemed to have been
given to Borroaer when given in the ranter designated Lerein

1. Uniform Mortgage; Governing Law: Severability. This form of rortgige combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisliction to constitute a uniform security instrument covering real property.
This Mertgage shall be governed by the lzw of the junisdiction in which the Property is Jocated. In the event that any provision or
clause of thic Mortgage or the Note confliets with spplicable law. such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting frovisicn. and to this end the provisions of the Morigage and the Note
are declared to be severable.

18. Borrower's Copy. Borrower shall be furnished a conformed copy of this Morigage at the time of execution or after
1evordation hereof.

17. Transler of the Property: Assumption. [f all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (2) the creaticn of a lien or e¢ncumbrance subordinate to this Mortgage,
{b) the creation of a purchase money security interest for housekold apphances. {c) a transfer by devise. descent or by operation of
law upon the death of a joint tenant or (d) the grant of any leasebold interest of three vears or less not containing an option o
rrechase. Lender may, at Lender’s option. declare all the surns secured by this Mortgage to be immediately due and payable. Lender
shall have waivest such option to accelerate if. prior to the sa'e or transfer. Lender and the person to whom the Property is to be
sold cor transferred reach agreement in writicg rhat the credit of such person 1= satisfactory to Lender and that the interest payable
on the sums sexuresd by this Mortgage shalt be at such rate as Lender shall request. If Len-ler has waived ke oplion to accelorate
provided in this parzgraph 17 and if Borrower’s successor in interest has executed a written assumption agreement zecepted in
writing by Lender, Lander shall release Borrower from all obligations under thi= Mortgige and the Note. :

If Lender exercites such option to accelerate. Lender shall mail Borrower notice of acceleration in accordanze with parsgraph 14
Lerenf. Such rotice shall provide a reriod of not sz than 30 davs from the date the notice is mai%ed within whith Borrower may

pay the sums dechired due. I Borroxer 311 to pay «uel sums prior to the expiration of such period. Lender may, without further
rotice or demand en Borrower. inveke any remedies permitted by paragraphi 1S Lereof

Nox-Ustrorym Covexaxrts=. Borrower aud Lender further eovenant and agree as follows:
18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrowers breach of any
covenart or agreement of Borrower in this Mortgace. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to aceeleration shall inail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach: 12 the action requira! to cure such breach: 131 a date. not less than thirly days from
the date the notiee is mailed to Borrower. by whick such breach must be curad: and (4) that failure to cure such
hreach on or before the ddate speeified in the notice may result in aceeleration of the sums secured by this Mort-
gage and sale of the Properiy. If thie breach is not cured on or hefore the date specified in the notice, Lender at
Lender's option iay declare all of the sumins seenred by thi< Mortgage to be iminediately due and pavable without
further danand and mnay forecloze this Mortgage by jindicial procealing. Lender shall be entitled to colleet in such
procceding afl expenses of foreelosure. ineluding. but not limitad to. reasonable attorney’s fees. and costs of docu-
wentary evidenee, abstracts and title reports. all of which shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lereder’s acceleration of the sums secured by this Mort-
gage. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgment ¢nforeing this Mortgage if: +a) Borrower pays Lender all sums
which would bie then due under thi< Mortgage. the Note and notes sccuring Future Advances, if any, had no
acccleration occurresd: thy Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (e) Borrower pavs all reasonable experses incurred by Lender in enforcing the covenants
and agreements of Borrower containal in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 liereof. including. but not limited to, reasonable attorney’s fees: and () Borrower takes such action as
Lender may reaconably roquire to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums sccuredd by this Mortgage shall continue unimpaired. Upon such pavment

and cure by Borrower, this Mortgage and the obligations sceured hereby shall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. 1A« additional sccurity Lereunder, Borrower herehy
assigns to Lender tlic rents of the Property. provided that Borroiver shall, prior to acceleration under paragraph 18
hereof or abandonment of the Properly. have the right to collect and retain such rents as they become due and
pavable.

Upon acceleration under paragraph 18 hercof or abandeniient of ke Property. Lender shall be entitled to
have a reeciver appointed by a court to enter upon. 1ake possession of and manage the Property and to colleet the
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